42	WORLl) ECONOMIC AFFAIRS	Part i
on a footing of equality and thus tended to destroy the credit of the
good debtors, should be brought to an end as soon as possible, and
be replaced by a definitive solution which would take into account
the circumstances of each individual case.
The experts certainly destroyed any illusions which the Govern-
ments may have had that the economic problems to be faced were
simple or were capable of solution by the application of a few straight-
forward principles. What help were the Governments given towards
solving them by this unanimous report ? The members of the Com-
mission were at least agreed upon the objectives: lower tariffs; the
abolition of prohibitions, quotas, exchange controls, and other
non-tariff restrictions on international trade; the stabilization of ex-
changes ; the reform of the gold standard; higher prices; the resump-
tion of international lending, if necessary after agreed adjustment of
existing debts to meet altered circumstances. They were not wholly
agreed upon the paths of international co-operation whereby these
aims were to be reached (for instance, they gave no clear decision
about the value of low-tariff groups1 or about the need for restricting
the production of eertain commodities). Nor did they present a
programme indicating the order in which they thought the different
problems should be tackled. Indeed, their general view was that
only by dealing with the whole complex simultaneously could any
real advance be achieved. Of the return to the gold standard they
acknowledged that it could not be expected until there was, among
other things, belief in a recovery of prices. For such a recovery, they
looked to the liberation of credit and to 'increasing confidence in tho
general financial and economic structure'. Tariff policy, they agreed,
could not be dealt with in isolation. An effective and lasting return
to greater freedom of trade could not be looked for unless it were
accompanied by a general and durable improvement in financial and
monetary conditions, any more than a permanent improvement of
the financial and monetary situation could be looked for 80 long as
international trade was not freed from its chief obstacles. The most
definite recommendation, in point of temporal order, was that in
favour of the progressive relaxation, and complete abrogation at
the earliest possible date, of the emergency measures—prohibitions,
quotas, &c., together with excessive tariffs—imposed as a result of
the crisis. Action in that direction had an intimate bearing, the
experts declared, upon the stabilization of currencies, as it was im-
possible to maintain an international monetary system except on the
basis of an international economic system. They believed, however,
1 See the Survey for 1932, pp. 34-40,

